A fine example of EFT system is that government
employees are now receiving salary on the first
working day of every month. In manual system, it
takes long procedure, more time and cost to
complete any government financial transactions.

Electronic Fund Transfer (EFT) system accomplishes
financial transactions via computer-based systems,
without the direct intervention of bank staffs.
Consequently, clients of EFT system receive money
on time regardless of their location. This system has
been launched by Finance Division, Ministry of
Finance with the help Integrated Budget and
Accounting System (iBAS++) since 2017. iBAS++ is
the Integrated Financial Management Information
System (IFMIS) of the Government of Bangladesh
(GoB). EFT system has been designed to ensure
faster delivery of financial transactions to the clients.

EFT  system brings government financial

transactions in the palm of one’s hand.

This report will picturize an overall image of EFT
system - how it brings a significant change in the
total financial transaction.
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