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Independent Auditors' Report
To the Shareholders of Bangladesh Petroleum Corporation
Repart on the Audit of the Financial Statements

Ciplnian

W have aucited the accompanying financia! stalements of Bangladesh Petreieum Corporation ("he Corporaton”] which
comprise the statement of financial pesition 23 &t 30 Juns 2020, and the statement of profit o loss and other
comprahensive income, statement of changes in equity and statement of cash flows for the year then ended, and notes
to the financial statemerts including & summary of significant accounting policies and other explanalory information.

in our apinien, the Financial Statements prepared in accordance with International Accounting Standard (1AS) and
International Financlal Reporting Standards (IFRS), the accompanying financial statements give a true and Fair view of
the financial posificn of the Corporation az at 30 June 2020, and of its financial perfarmance and it cash flows for the
year then endedd in sicordance with Intemational Financial Reparting Standards (IFRSa)

Basizs for Opinion

Wa conducted cur audit in accordance with Internationa! Standards on Auditing (1348}, Dur responsibilities under those
slandards are further described in the Auditors' Responsibiities for the Audit of the Financial Statements section of our
repar. We aro independent of the company in accordance with the Intemnational Ethics Standards Board for
Accountanis’ code of Ethics for Professional Accountants (IESBA Code), and we have fulfiied our other ethical
responsbiliies in accordance with the IESEA Code We belisve that the audil evidence we have obtained is sufficient
and approprize to provide a basis or our opinicn.

Emphasis of Matters

01 As disciesed in note no. 802, note no. 8.02.01 and note no. B.02.02, fixed assets acquired for use of Eaatem
Refinery Ltd (ERL) is preserded =8 Invesiment with ERL. The ownership of these asseis are sl unmsolved
bebwaen ERL & BPC,

02 CapHal Resenve under note no. 15 of Tk, 55.870.391 reprasents the pre-incorporaton liabilities ssaumed kv BPG in
respect of Eastern Refinery Limited. Padma Ol Company Limited and LP Gas Limited, Inadequate documenis has
been provided in this regand to ascertain the justfication of the balance

0%  As disclosed undsr note no. 17 to the financial statements under the head Payable 1o Govermment for share
invested In BPC amounting Tk. 300,797,292 has been lying pending since long. Mo interest was provisienad, ner
repayment was made against the loan.

04 BPFC naa restaled its previous year's figures of 4% financial statement by Tk, 177,037.047.313 (node mo. 33) which
has been in practice for BPG since long

Other Information

Managemant is reaponsible for the other information. The alher infermation comprizes the infarmation included in the
annual reparl, but does not include the fingncial statements and our auditors report thereon.

Qur opirien on the financial statements does not cover the other information and we do nat express any form of
BEgUrance conglusion theraon,

In connectice with our audit of the financial statements. cur responsibiity |s to read the other information and, in doang
50, consider whether the cther information is maternally inconsistent with the financial statements or our knowledge
obtained in the audd or otherwize appears 1o be materially misstated.

If, based on the work we have performed, we conclude that these is a8 material mizataternant of this other information, we
are required to report that fact. We have nothing to report in this regard.

Reaponsibilities of Management and Those Charged with Governance for the Financial Staterments

Managemenl is responsible for the presaration of financial statements that give a frue and fair view in 2coordance with
IFR&s, and for such intermal control as management determines is necessary to ensble the preparation of financial
stztemenis that are free from materal misstatement. whaether due 1o fraud or errar,

In prepanng the financial statements, management is responsible for sessaaing the Corparation's ability to continue &3 &
going concem, disclosing, as appicable, maters relsted b going concern and using the gong concem basis of
accounting unlpss management elther intends fo liquidate the Group and the Corporation or to cease operations, or has
no realistic aksrnatl di s0. #.N'lﬂn'.-;
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Thaose charged with govemance are rasponsibie for overseeing the Corporation’s financial reporing process,

Auditor's Responsibilities for the Audit of the Financlal Statements

Cur objectives are to obtain reasorable sssurance about whether the financial staternemnds as a whole are fres from
material misetatement. whether due to fraud or ermor, and to issue a0 auditers report that includes cur apinion,
Reasonabie assurance is a high level of assurance, but is not a guarantes that an audit conducted In accordance with
I5As will shways defact 2 materal misstaternent when it edsts. Misstatements can arse from fraud or errar ard ars
congidered material . Individually or in the aggregate they could reasonably be expected 1o influence the economic
decizionz of users taken on the basis of the financial statements.

Ag part of an sudit in sccordance with 1543, we exercie professional judgment and maintain professional skepticiam
throughicut the avdit. We also

- ldentify 2nd assess the risks of material misstatement of the Jnancial staterments, whether due to fraud or errar,
design and perform audit procedures respensive to those risks, and obtain 2udit evidence that is suMcient and
approgriale to provide & basis for our opinion. The risk of not detecting & material misataterment resultimg from fraud
is migher than for one resuling from error, as fraud may invohie collusion, forgery, intertianal omissions.
migreprasentations, ar the averride of intamal cantral,

= Obtain an understanding of intemal control relevant to the audit in oeder ta cesign audit procedures that are
appropriate in the circumstances, but rol for the purpose of expressing an opinion on the effectiveness of the
Comoration's internal sontral,

= Evaluate the spproprigtensss of accounting policies used and the reasonableness of atcounting estimates and
related disciosures made by managemeant.

= Conclude on the approprizteness of management's use of the going concem Basis of accourting and, based on the
audit evidence abtained, whether 8 material uncerainty exsts related 1o evenls of conditions that may cast
signficant doubt on the Company's ability to continue as a going concern, if we conclude that a material uncartainty
exists. wa are required fo draw attention in our auditer's report to the related declosures in the financial slatements
ar, I such disclosures are inadequate, to modify our opinicn. Our conclusions are based on the sudit e e
ocbtained up fo the date of our auditor's repor. However, future events or conditions may cause the Corporation to
cease 1o continue as a going concern,

~  Ewvaluate the overall presentation, strusture and content of the financial statements, Includimg the disclosures, and
whether the financial stalements represent the underlying tranaactions and events in 8 manner that achigves falr
presentatan

Obtain sufficient appropriate audit evidence regarding the financial infarmation of the entities or business activities
within the Corperation to express an opinion on the financial statements. We are responsibie for the direction
supervision and performance of the avdit. We remain salely respensibie for our sudit cpinion

We communicate with those charged with governance regarding. among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in intemal contral that we identify during our
Eudit,

We also provide those charged with governance with a statement that we have complied with relevant ethical
reguirements regarding independence, and to communicate with them zli relationships and other matiers that may
reascnably be thought to bear on our ingdependence, and where agolicable, relatad gafeguards.

From the matless communicated with those charged with governance, we determine those matters that were of mos:
significance in the audit of the financal statements of the cument period and are therefore the key audit matiers. We
describe these matiers in our auditor's report unless law or regulation preciudes public disclosure abet the mattar or
whan, in extremely rane circumatances, we determine that a matter should not be communicated in our repart becsise
the: adverse conssquences of doing so would reasonably be expected to cutweigh the public interest Benefits of such
communicaton,

Report on Othar Legal and Regulatory Requirements
Ve also report the following:

) weé have obiained all the information and expianations which to the best of our knowladge and belet were
neczasary for the purposes of our audd and made due verification thereof;

By i our opinion, proper books of account as required by law hawve been kept by the Corporation so far 23 it appeared
from our examination of those books:
¥)  the statement of financal position and atatement of profit or loes and other comprehensive income dealt with by the

report are in ag with the hooks of account and returns; and —
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dy  the expenditure incurred was for the purposes of the Cormporation's business

L

Chattegram, 15 June 2024 Rahman Co. ab Shaflgue Rahman & Co,
Chartered Accountants hartered Accountants
Signed By:- Signed By:-
Arafat Kamal FCA [1184) / Mohammad Shaheed FCA (1018)
Fartner Parner

CWC: 2108151 18485730534 OVC: 2016151018ASED3663
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BANGLADESH PETROLEUM CORPORATION
Statement of Financial Position
As at 30 June 2020
ASSETS

HON-CLURRENT ASSETS

Pregerty, Plant & Equipment 4 3,970 455, 542 4,172 B18,158
Capital Werk in Prograss § 29231 940 792 21,908 107 365
Loans & Advanoceg ] 2,435 298 310 2440 838877
Advance in Govemment T 50.000,000,000 -
Investmen B 115,450 7EE 025 £ B57 276 460
TOTAL NON-CURREMT ASZETS 202 097 464,069 33,078,840,851
CURRENT ASSETS

Short Term (nvestmeast ] 20,154, ZB2 683 171,645, 138,672
Inventories 10 11,249,545 B25 15, 112,102,210
Accounts Receivable B 130,854,775 6350 252,771 880 BES
Advance, Deposits & Prepayments 12 43,752, 141,008 46,839 587,040
Cash & Cash Equivalenis 12 113 807,013,108 80,901,268 938
TOTAL CURREMNT ASSETS 325, 687,758,342 577.269,056,582
TOTAL ASSETS 527 786,222 411 610, 348 787 443
EQUITY & LIABILITIES

ECQUITY

Share Capital 14 1,000,000 1,000,000
Capital & Investment Reserve 15 £5 870 591 BE,&870, 301
Revaluation Surplus 16 3,877,700 BG4 4 050212 109
Fetained Eamings 75,822 55T B552 (148,087 8135, 428)
TOTAL EQUITY 79,756 937 78T (144,941,231 338)
LIABILITIES

MOM-CURRENT LIABILITEIS

Paysble 1o Gowt, For Shares Investad in BPC 17 00 797,252 300,797 292
Pre-libweration Dues 18 143,100,551 143,100.551
Loan from Government 1% 284 ESG 653 6RA 283,307,233 664
Bonds Payabie o Gowt, 20 - 150, 576,500,000
Defemad Tax Lizbility 21 44 434 191 aTe s
TOTAL NON-CURRENT LIABILITES 285,353 000,702 443 418 610,181
CURRENT LIABILITES

Accounts Payable 22 108,230 402 8507 282, 738 510,227
Accrued Expensos 23 4 686, 144, 558 4,675 755 TER
Shod Term Loan 24 25 335 284 3ER 38,312.057,700
Prowvision for incame Tax 2B 23 852 482 168 6,037 045 508

TOTAL CURRENT LIABILITES
TOTAL EQUITY & LIABILITES

162.654,293,922

311,B71.418,600

527,755,222 411
The annexed notes from 01 to 34 and Annewure - & form an integral part of thess financial statemeants.,

o I

610,348,797.443

-
-

o o

r (Qparation & Planning) Director (Financek

Ag per our annexed repart of Eame date.
g+
o Huhmg}gﬁhm

hﬂ Wahab Shafigues Rahman & Co,
rered Accauntanls

Charered Accountants
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BEANGLADESH PETROLEUM CORPORATION
Statement of Profit or Loss & Other Comprehensive Income
Far the year ended 30 June 2020

Turnawer |Sales) 26 377.199,995,850 438,280,656,700
Cost of Gooda Sold 27 1518 597 8T8 521 (#09,017 786,040
GROSS PROFIT 58,502,118,338 29,262, 870,660
OPERATING EXPENSES
Employees Expenses 28 {113,676, 340) (119,035 508)
Administrative Expenges 29 (75,447 430 (85,736,263
Sedling & Distribution Expenses 30 (230,130 0886) (275,304,872
{418,253,8586) (480,077 044}
TOTAL GPERATING PROFIT 58,082 864,482 26,782 703,616
Cther Ingome L 18,985 245 172 16 568 815,354
PROFIT BEFORE FINAMNCIAL EXPENSE 77,048,209 654 45,351,408,970
Firencial Expenses 3z (2,395 171,077 2,815,052 545)
PROFIT BEFORE INCOME TAX 74,649,038,577T 42,536,316,425
Pravision for Tax 25 [23.952 262,166 (2,729,095 632)
Deferred Tax 21 (43,555 521 (B17,027)
MET PROFIT AFTER TAX 50,663,020,888 38,806,403, 766

The annexed nates from 01 to 34 and Annesxure - A form an integral part of these financial statements.

}}_mwﬁ Q___.._s

}Bﬁ:rr (Operation & Planning) Director (Finance)

As parour annexed reparl of same dﬂW
Dated: Chatggram, 15 Juna 2021 M

Kban Wahab Shafigue Rahman & Co,
Chartered Accauntants artered Accountants
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BANGLADESH PETROLEUM CORPORATION
Staterment of Cash Flows
For the yvear ended 30 June 2020

A ) CASH FROM OPERATING ACTIVITIES ;
Collaction Refating 1o Turmower

Fayment Relaled to Gosf and Expenszes
Financial Charge Faid

Zther Income Recelved

Income Tax Paid

Met Cash Flows Generated by Operating Activities

B} CASH FROM INVESTING ACTIVITIES »
Aeguisiion of Foued Assets

Loans & Advances

Advance to Eoverament

Dithrer Investment

Capital Work in Progress

Shart Term Investmant

Met Cash Flows Generated by Investing Activities

C] CASH FROM FINANCING ACTIVITIES :
Procsads from Sherd Term Loan

Bands Payable to Gowt

Invesiment Reserve

Revaluation Surplus

FProceeds from Laan frarm Government

Het Cash Flows Used In Financing Activitios

Het Incréase in Cash and Bank Balance [(A+B+C)
Cash and Bank Balance at the Dpening of the Year
Cash ang Bank Balance at the End of the Year

O
}uﬁu (Operation & Planning)

Charered Accounanis

458,077,080,679
(407 362, 127,095)

494 615,713,998
(212,137,782 232

12,359,171,077) (2,815,092 545)
18,965 345 172 18,568,515,354
(3,132,215471) (8,338,137 339)
105,148,212,408 83,8096,316,736
202,158,217 (4,076,356 472)

5 540,557 7.513.013,328

(50000, 000,000)

(7.323,833 427)
145,450 855 950

53.236,603
(19,224,817.507)
(T8,050,588.014)

88,334,722,346 {93,985,652,062)
(12,476,813 312} 2 652,144 875
(159,575,600.000) {30,760,000,000)
2 (18,249,310
{192,202,335) 4,065,312, 160
1,468,425,000 11,520,000,000
(170,777,190,647) {12,496,192,236)
22,705,744,107 (22,585,527 562)
90,901,266.008 113,486,796 560
113,607,013,105 80,001,268,996

=

-

Director (Finance} |
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BANGLADESH PETROLEUM CORPORATION
Motes to the Financial Statements
As at and for the year ended 30 June 2020

1.00 History of the Corporation
1.01 Background of The Corporation:

Bangladesh Petroleum Corporation was established by Government of the People's Republic of
Bangladesh. It started operations on 1 January, 1877,

1.02 Legal Status:

Bangladesh Peiroleum Corporation was established by Government of the People's Republic of
Bangladesh under Crdinansa Mo LXEXYIof 1978,

1.03 Address of Registered Office:

The ragistered office of Sangladash Petroleum Corporation is situated at BSG Bhaban, Saltgols
Road, Chetiogram

1.04  Functions of Bangladesh Petroleum Corporation:

The following are the authornities, functions and responsibilities of BPC specified by the law
(il Collection and importation of cruda patroleum snd other refined petroleum produets.
(il Processing of crude petroleum and production of differant grades of petroleum products
(il Establiskimant of petrolaum and production of different grades of petroleum products,
iy Production of bage-stock, necessary additives and other chamicals and
(vy Importation of lubricating oil.
i) Production of lubricating oil by blending,; establishment of plants for recycling of usad lubricents
(wit) Establishmant of infrastructure and sdoption of necessary steps for processing of refineny
residue products
(vl Planning and implementation of petraleum products storage facilities
fix) Collection /building of intercontinental oil tankers
(x) Bulding neceszary facilities and their exiensions for marketing of petroleum products
(%) Actas managing agent ior sgning of agrearnents wih firms ar companies far petroleum
(%) Manitaring, coordination, of the subsidiary companes of BPC and any other functicns and
responsibiliies az directed by the government.

200 Basis of Financial Statement Preparation and Presentation

2.0 Statemeant of Compliance:
The financial statements of the corporation under reparting have bean prepansd on 3 going concam
basis follewing accrual basis of accounting except for statement of cash flows in accordance with the
Internationg! Accounting Standards (1A3s) ard Intermational Financial Reporting Standards (IFRSs) as
adoptec in Bangladesh by the [nstitute of Chareres Accountants of Bangladesh (1CAB).

2.02 Basis of Reporting
The firancial statement are praparad and presanted for external users by tha company in accordance
with identified financial reporing framewesk, Presentafion has besn made in compliance with the
requiremeants of 143 1 - "Presentaton of Financial Staterments”’. The financial statements comprise of:
gy A statement of financial position 83 &t 20 June 2020
by A statement of profit ar loss and other comprahansive income for the vear eanded 30 Juns 2020,
¢l A statement of changes in equity for the vear ended 30 June 2020
d} A statement of cash fiows for the year ended 30 June 2020
gl Motes, comprising a summary of significant accounting policies and explanatony information

202  Application of International Accounting Standards (1A3s):

Folewing 1ASs are applicakie for the Preparation & Preseniaton of Financiz! Statements:

1A5- 01 Fresentation of Financial Statements.
IAS- 02 [nventones
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1A3- 07 Statement of Cash Flows,

185- 03 Accounting Palizies, Changes in Accounting Estimates and Errors.
I45- 10 Events afier the reporing perod

143- 12 Income Taxes.

1A5- 1E& Proparty. Plant and Equipmenit

1A5= 15 Employees benafits

185- 21 The effects of changes in foreign exchange rates
1A5- 23 Borrawing Caost.

185- 24 Related Parly Disclosures

IAS- 37 Pravisions, confingent liakilities and contingent assets
IFE5-15 Ravenue frarm contract with customers

204 Basis of Measurement:

i. The Fingncial siztements have been prepared on accrual basis of accounting.

i The financial statements of tha entity have been prepared on a going concarn basls In accordance
with International Accounting Standards (1A5), Intarmational Financial Reporting Stendards {IFRS), the
Companias Ast 1584 and other applicabla Laws & Regulation,

205 Reporting Pariod:
These Fingncial Statements have been covered 1 (Cnel vear from 01.07.2019 to 30,06 2020

2068 Accounting Convention
The financial stetements are prepared under the histoncal cost of canvantian,

207 Functional and Presentation Currency
The financial statements are expressed in Bangladesh Taka which is bath functional and reporting
curransy of the company. The figures of financial statements have been reunded off to the nearest
Takz.

208 Foreign Currency Transactions

Forgign currency transactors have been translated and recorded In the books of accounis at tha
prevailing rate at the date el tranzactions

209 Use of Estimates and Judgements
The praparation of the financial steiemenis in conformity with |ASs and IFRS requires management to
maks judgemeants, estimates and assumptions that affect the application of accounting policies and
the reported amcunlts of assels liabdilities, income and expensas. Actusl resulis may differ fram these
estimates and undeslying assumptions, which are reveewed on an ongoing basis The Corporation
confinually evaluates these estimatez and assumplons based on the mesl recently available
information
In particular, information about significant areas of estmates and judgments in applving accounting
policies that have the mast significant effect an the amounts recognized in the financial statements
are as balow:
iy Asgsassmant of functional currency;
iy Esfimates of useful lives and residual value of Property, Plant and Equipment;
biy Valuation of Inventornies,
v}l Pravisians including loss allowanoes,
vl Evaluation of Deferred Tax Liakiliby: and
Vit Contingencies
Revisans to accounting estimates are recognized prospectvely in the Statement of Prafit and Loss in
fha pariod in which the astimates are ravisad and in any future parads affectad.

210 Comparative Information
Comparative information has been disclosed far all numerical information in the financial stalemants
and also the marrative and descriptive information when it is relevant for understanding of tha cumant
pericd firancial statements. To facilitate compariscn, certain relevant belangz perzining o the
previcus period have been rearranged’ reclassified wherever considered necessary o conform o
caurrant pericds prasentation. T AR .'T,'?“H
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211  Going Concern

The corporation has adequate resources o continue its operation in foreseasble future and hence the
directors continue to adopl geing concern basis in preparing the financial statements. The currant
revenue generation and recourses of the company provided sufficient fund to mest the present
reguirements of its existing business and oparations.

2.00 Significant Accounting Policies

3.0 Basis of accounting

The annaxed accounts were prepared under hisiorical cost conmvention and In conformity with
generally accepted accounting principles and Bangiadash accounting standard in particular as far 25
applicable.

302 Property, Plant & Equipment

Consistent with the previous practics, Property. Flant & Equipment are stated at cost less
accumuiated depreciation at June 30, 2020 Dapreciation has been charged at the following rates
applying the diminishing balance methed and full yvear's depreciation has been chargad o fixed assets
additions during the year irespecive of the date of acquisition,

Category of Fixed Assets Rate of Depreciation
Assels in Head Office
Building 10%
Lease Hald Property 0%
Pator Vahicles 2%
Office Eguipment’s 15%
Fumiture & Fixtures A%
Electric Appliance 15%
Telephone & Telex 15%
Meadical Equipmant & Other 15%
Installatias of Gaomputar 20%
Cubizals 10%
Books a%
Subsidlaries of BPC
Padma Oil Company Lid. (POCL
Buiding 10%
Plant & Machinary 15%
hator Vehizles 2%
Storage Tanker Facilities 10%
Jamuna Oil Company Lid. (JOCL)
Budding 10%
FPlant & Machinary 15%
Sbarge Tanker Facilities 10%
Meghna Petroleurn Ltd. (MPL)
Butlding 10%
Flant & Machinary 15%
Storge Tanker Faciliies 10%
Eastern Refinery Lid. (ERL
Plant & Machinary 159%
LP Gas Ltd. (LPGL}

Land & Land Developmeant (1
Building 10%

10
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3.03 Capltal Work-In-Progress
Capital work-in-prograss raprasants tha cost incurred for scquisifion andior construction of property,
plant and aguipment that were nat ready for use at the end of 30 June 2020 and thase are stated at
cost,

3.04 Inventories:

Cost of inventories includes expenditure incurred in acquant the inventesdies and athar cost ingurred in
ornging them o thelr axstng locabon and condifion, Inveniones are siated at the lower value
betwaen cost and the net realizable value in accordance with 1AS-2 Inveniories.

306  Valuation of Trads Receivables

Trade receivables relate to the corporation subsidiaries only, hence no provision for doubtful cebts
was considersed necessary.

1.06 Advances, Deposits and Prepayments:

Advances are intially measured at cost. After initia! recognition. advance are carried at cost less
deductions, adjustments or changes to ather account headsz such as Properly, Plant and Equipment,
Inverntary or Expenzes

Deposits are measured at paymeant valua,

Prepayments ana initial recognition, prepayments are camed &t cost less charges to profit and loss.

3.07 Cash and Cash Equivalents:
Accorging 1o 1AS 7 - "Statement of Cash Flows" cash comprises cash in hand and bank deposit and
cash equivalents are shorl term, highly liquid investments that are readily convertibla to known
amaunts of cash and which are subject o an insignificant risk of changes in wvalus, 1AS-1
"Presentation of Financial Statements” provides that cash and cash equivalent are not restricted in
use. considerng the prawision of 142 7 and 185 1, cash in hand and bank balances have bean
considered as cash and cash eguivalents.

.08  Statement of Cash Flows:

Slatemani of cash flows has b2en prepared in sccardance with 1AS-T7; Statemeant of Cash Flows,
Cash Generated from cperating activities has been reported using direct Mathod.

3.08  Borrowing Cost! Finance Cost:

Finance oosi comprises interesi expenses on Bank loan, bank charge and others. All financial
expenses ane recogrizad in the Statement of Profit ar Loss & Other Comprehensive incoms,

3.10 Taxation
Current tax

Provision for taxation is calculated on the basis of applicable corporate tax rate as [T 1384,

Deferred Tax

Deferred tax 2ssets and labilities are recognized for the future tax consequences of tming temporary
differences arising betwaen tha carrying values of assets, liabilities, income and expanditure and their
respectve tax bases. Deferred tax assets anc Habilities are measured using fx rates @.50% on
gross receipts (Sales and Other Income) UGS 820 of Income Tax Ordinance 15584,

31 Accounts Payable and Accrued Expenses

The entity recognizez accounts and cother payvables as financal lisbilities when ts contrachual
abligation arsing from past evanls ara carfain and thae sattlement or which |15 expacied o result in an
outflonw fram tha entily racoursas embodying ecanomic benefits. Crediters and accruals are
recognized for amounis o ke paid in the future for goods and services received, whether or not billed
Dy the creditors or by the service providers.

3.12 Provision For Employess Leave Pay and Gratuity

a) Provision for employees graiuity has been &t an equivalent 1o two months last basic pay of the
corporaban amplayees. f_/_::f_a'rx*lﬂs_}:&
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Chartered Accountants Chartered Accountanls

B} Pravision for emplovees leave salary bas been made @12 50% of employvees last basic pay.

313 Revenue Recognlition

Revenue is recognized in the statement of profit & loss and ather comprehensive income on supply of
goods at the rate specified by the respective ministry and revenue iz measured at fair value of the
consideration recaived or recaivable, net of trade discourts and rebates, if ary. Revenue is
recogrized when the significant risks and rewards of cwnership have been transferned of dalivarad
the goods 1o tha buyar.

3.14  Events After Reporting Period

Events sfter reporbng perid that provide acdifional information about the entity's position at the end
of the reporting pericd or those that indicated tha gaing concern assumphion is not appropriste are
raflectad in the financial statarments. Events after the reporiing period that are not adjusting events are
disclosed in the notes when material,

3.5 Ocean and Handling (Loss)gain on products

CQcean and handling (loss)/gain on imported crude gil, refined petroleum products, lub base oll, crude
cil received from kailastila. Rashidpur and gas condensate receivad from Bibivana during the year has
been ebsorbed in "Cost of Goods Sold” 25 was done in tha previous vear,

346 Consolidation

The corparation holds contrals for its voling rights and axercising pawer far ite invastmeant in majority
shares of Eastern Refinery Limited (ERL), Padma Qi Company Limited (POCL), Jamuna Qi
Company Limited {JOCL), Meghrna Petroleumn Limited {MPL), Eastern Lubricants Blendars Limited
(ELBL], LF Gas Limited (LPGL) and egual shares in Standard Asiatic Qil Company Limited (SAOCL).
However, considering the fact that, i) #3 debt or equity instrumants are nol raded in public markat; i)
it did ned file, nar is it in the process of filing, its financial statements with Securities & Exchange
Commission or other regulatory organisation for the purpose of Bsuing any class of instruments in
public market; and i} all of its shares are held oy Govt., the management of the corparatian is in the
cecision not to present consolidated financial position a5 on the dete of the end of the financial year
and consclidated statemenis of proft or less and other comorehensive income.

347  Impact of COVID- 19

on 11 BMarch 2020 the Werld Health Organization (WHO) declared a global pandam:s due 1o Comna
Wirus related raspiratory disaasa, commenly known as COVID-18, the outbreak which globally and
resultant lockdown in many countries, including genesral holidays declered by the Government of
Bangladesh from 28.03. 2020 o 30052020 in Bangladesh has had impact on the business of the
corporation. Cansequantly lower demand and lower impart cost of crode and refined cil and patroleumn
products has impacied on the prices of cerain products, Due 1o this, cerdain crude and refined o of
the corporation have been vaued al net realizable value which are lower than cosl. Most of the
products have been valusd very much lewsr in comparison with last vear such as per unit valug
reducans by 24% for diesel, 25% for kerosene, 50% for octana, 21% for naptha, 3B.5% for petrol and
g0 an, Jince petroleum products ere under essantial services, the refining and marketing cperstions
of the corporatan were continued during the lock down period, though there were some breaks in
athar activitias. Cue to the lock down ke furmaver in the current financial year reducad ta BEY% in
companzon with last vear, However this impact has been sufficiently compensaied by lower impor
cost of different crude o and refined products for the year and cost of sakes reduced to 78% from kast
year, Excopl revenoa. import Gast and imvenlory therg is no maltedal impact on any ether indame and
axpense. The lock down of COVID-18 is continuirg in FY 2020-21 and tha carperation is cantinuing
its operations in major business units with current lower demand as these products are falling under
essential goods and services. The corporation 15 expecting that demand fior products will imprave on
stabilization of COVID-18, post removal of leck down. [T has asseszed the potential impast of COVID
19 besed on the current circumstances and expects no significant impact on the continuity of
aperations of the business om long term basis' on useful life of the assets’ on financial position gic.
tncugh there may be lower revenues. The BPC will continue to closety monitor any matarial changeas
ta fulure economis condibons.
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4.01

4.02

8.00

8.01

Propery, Plant and Equipment

inthan Down Waue (Cosl)
Wintten Down Vaue (Reveiustion)

Coat (A)

Balance as on 09.07. 2079
Addd: Addition During the Yaar
Balance as on 30,06.2020

Accumulated Depreciation [B)
Balarce as on 0107, 2015

Akl Chiargesd During the Yioar
Batance as on 30.08.2020

Written Diown Value (A-B)

Revaluation (C}

Balamnce as on 01072019
Add: Revaluation During the year
Bakinee as on 30,08.2020

Accumulated Depreciation (D)
Balanoe as on 07072016

Al Chiarged During the Year
Balance as an 30.06.2020

Written Down Yalue {C-D)

Khkan Wakab Skafiqgus Bahman & Gg
Chartarad Accauntants

Detaile have bean shown 0 ARRSXURE-A

Capltal Werk in Prograess

ERL Unit - 2

Sing's Point Mooring (SPM)

Chittagong b Dhaka Pipsline

Deveicgemen] of Land al Payra Porl

Jet &1 Plpeling from Piralkzon o KAD

Setup Generator Sub Statlon at Parbatipur Deoat
Storage Tank st (WADY Burmitcls Depot Project
Fatuliah Depot Tank Lomy Parsing

MAL Land and Survey Fee

India-Banglazdesh Friendship Pietine [IEFPL)
Celphin Jeliy of RN S & &

Gonstiniction of LPG Terminal at Mohesnzhali

Loans & Advances
ADP Losn o Sompanies

ADP Loan to Companies

Qff-Ehaare Ol Terninal

CI0d-35 10 ERL

Remakilitation & Replacemant of ERL

LP G3as Bulk Transparalon & Balling Flen

401 100 850,002 402 705,060
402 2 B5S HOE 040 4,068,912,100
3,970,458 942 4,172,618,158
488 BB 061 A41 882 TY0
16 TH4 720 26,822 311
485 465 801 458 885,081
W65 878,121 345 641,083
18,840,876 20 335,038
384,518,798 365 657,121
100,850,002 102,708,560
4,304 BRI 591 -
- 4,304 583 581
4,304 583 551 4,304,563,581
234 871 382
200,503 250 934 671 502
434 574 651 234,671,302
3,869,608,940 4!uss|91519§
10,513 286,243 8,739 530,785
SerT TEZH12 1,872 530,086
11,807 BO3 016 10,848 455 185
2,370 646 3,110,246
722 702 594 590 545 504
12355113 12356915
18 494 412 16,266, 380
7 154 520 6,435 156
: 204.000
312 355 602 2 B4 B0
26 564 523 .
126,708 -
29 231,840,782 2‘1,‘!1]'&1'0?.355
.01 24355 285,310 E.HD.EEE,E??'_
2,435,288 310 2,440,838,877
720248 720,248
8,722 BOT B 722 807
175,838,751 173,884,751
244 8R4 347 244 BEL, 347
-= "-' 1 |
o, .
N Ly
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E.01.1

r.ao

r.m

E.OO

.01

B.O2

B.02.01

Khan Wahah Shafique Rahman & Co

Chartered Accoursands

1,807, 7.36,522

Secondany Conversion Plant, ERL 1,807, 728 522

Asphatic Bitumen Plant 352 118804 352, 118504

LB5 Kallashlila Plant 9,725,888 11,298, 555

Storzge Tank at ERL A7 B 400 37,661,400

PG Recovery Plant 3,758 55 3,790 s
— 2,435,298, 310 Z,440,838,877

Maost of b ADP loan was provided o Eastern Refinery Itd and LP (3ag Lid from 1877-73 fo 20913-2014, Supporting
doecument was not found and in the meanbms the corparstion has taken iniliatve fo colect the documant or balance
from subsidiany companies and issued letters to companes dated 25.03.2021 Eastern Refinery It has requested for
nane tirees fo provide the documeants and MPL, FOCL LPGL has aent some infoarnation relatad with ADP loan.

Advance ¢ Government
Adwarce 1o Government 50,000,000, 000 -

E0,000,000,000 =

As par Adtonamaoos Body Swgiug Maney Bule 2020 | datad 12 Februsny 2020 the conporaton paid total 5000 crone as
surgous money throwgh 5 monthly instalimant during the inancal pear 2018-2020. There ;= no spectic guideling ar
clevas in the said sct about the presentalion of corsideration of the seplus monsy in the financial statements. BPC

crazsnied it ge an advence o Govl.

Investmant
Sharee and Securitiss a.01 22265940 630 2228 040 500
Otrer Inwestmants B.02 2 598,330,404 2328 325870
Irvesiment in FOR a.03 141,852,485 987 -
116,469 756 025 4. 557,276,460
Shares and Securities
Qpening Balanca 2 225840 580 2272 800 447
Adjusiment During the Year 40 15 D43 095
Closing Balance 2,228,948,630 2.228,549,590
Da-talla ﬂ!lnvautment!n Shares of Eubuldlatles
Easlern Rafinery Lid 2300000 100.504% 350,000,000 230,000,000
Eastern Lubrizanta Bendars L 505 041 51.00% S.089.410 5,089 410
Jamuna Oil Company Lid. BEZ4ETTL  5006% 553,487,740 £53 467,740
LP Gas Lid 18,050,000 100,005 100,000,000 180,000,000
Meghna Petraleum Lid, B 405 FRE  BEETH 534 867,820 &34 BST 820
Padma {Hl Company Lid 42 ARE 665 50.35% 454 555 GE0 424 555 G20
Standard Asiatic O Company Lid. FEA00  BOO0% 966 000 SEE 000
2,228 949 630 2,238,545 550
Other Investments
zastern Refineny Lented B.C2.01 2 BRE 330 408 2328 528 870
I.EBE,EEDIIUE 2328 326,870
Eastem Refinery Lid
MW Bleam Turbine 108,100, GG0 108,100,600
Cod Relled Stesl Sheeat 127,127,060 1EF 127 600
Corudde O Storage Tank 347,761,000 347 751 000
Coiznin Jeby (RM-7) 223,454,178 178,023 E7Y
ERL Storage Tank {Rap. & Mant.) 12,157 178 4,405,288
Gas Condensss Shemge Tank 38,887 400 58,887 400
Hot Ralisa M3 Fiete £ 258 258 43 208,258
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80202

8,03

g3.0a

Hydrauliz Rough Terrain Crang ot ERL
Jel Fuel Thermal Oxidation

M= Storage Tank

Frocess Boiler (Boiler-C)

Radar Type Aute Tank Gauging
RGO Slorage Tank

Reverse Damasis Planl
Storege Tank at ERL

Wazuum Distilistion Column
Wihibe Qil Steraga Tank

Coaling Tower

Cenlrifuasl Pump

Ehan WWane Shafique Rehman & Co.
Chertarad Accounisms

7 DdB . b2E 27 B 526
17.410,000 17,410,000
235,500,000 235,500,000
184,700,000 170,000,000
29 (80,455 22 080 435
34 578 502 34,578 502
13 185375 8,812 700
439 265 46T 489,769 467
J11.380.0135 J11,380.013
162,772 554 162,772,564
144 735 751 .
51,008 712 B
2,598,330,408 2,328 326,670

The corporation holds 100% share of ERL. BPC nas mvestad 21 ERL tme 1o Hree for vanious purposes but this king of
imvesiment have remained in scatbered postion 0 the corporafion’s financiz’ statement Bl 201718, BPC has Lawen
Irdtiglive 0 revaluate the assets by ARTISAN & Co., Charered Accountente =1 2018-18 and that time BPC has ahown
Ihe asaets ag Ineestment ol ERL ab cost price in e financial ststemant of 2018-2018 at a glance. Meither BFC nor ERL
recogniging thegse a5 lved assels a5 poe revaiuation done by Arlisan & oo, charered sccountants. i the meantime the
sorporation has ingtrucde: ERL o appoint an independent auditer (o refisct the aciual amaount 25 fnvesiment or Fixed

Asgeats in Mnancial statements of both the concerms

Inveetrnent In FOR {Lang Temm)
Invastment in FOR

Cas”

0. Agrani Bank Ltd
2. Janata Bank Lid,
03, Bupal Bank Lid,
o4 Fenall Bank Lid

Short Term Investment
Investmeant in FOR-Bank

T2, Bangladesh Dev Bank
03, Community Bank Lbd.
04, EXIM Bank Limited
0s. FEIBL

08, 1C3

07, IFIC

08. Mercantie Eank Lid
0. Midland Bank Ltd.

10, Mutual Trus: Bank Lk
11. NCC Bank Lia

12. NRH Bark Lid.

13, NRB Glapal Lid

14. Cne Bang Lid.

15. Pubali Bank L3d.

146, SIBL

17. Scathest Bank Lig.

1

11,332 455 a87

1

11,832 485,867

24,143 713 BE4
37,151,087 840
21,589,187 B4
28,748.512.4T9

.1

11,632,485, 38T

26,154 2B BES

179,845,138 8672

_ 26,194,783 BE3

171,645 138,672

1,000, 000,000
£&4 208 573
50575,000
1,201 671405
2,513.500,000
3,820 74T 550
4. 050,000
554,345 472
T, 000,000
202,700,000
265,497,123

2 006,750,000
2 437 412,043
1 177 908,853
573,178,502
1.040,910,083
1 1435,521,875
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18, Union Bank L,
18. Liflara Bank Lkd

16,00  Inventories:
This & rrass up as il

FinEhed Producis
Sami-Finahed Products
Cruse Qil

Hiock Ex-lmpariin ERL
Cikhess

10.01  Finishad Products

LPG
Napriha 59560
WS 1,785.70
HORC :

MTT .

JET A-t 855 05
SKO 5,432 43
HED 2765276
JBO 1,061 11
) 53,215 B2
RCO (AP 22 525 16
RO (vE) 20,624 24

10,02  Semi-Finlshed Producis

DS Diaulfize Maphtha) 54 33
MSHOAC 237 10
H.G (Heayy Gasoline) 283812
Waphiha -

1003 Crude Qi

diuroan
AL 119,040 25
Consensile 3,083 50

10,04  Stock Ex-lmport in ERL

2. rar a0
1,718.85

1157 43
g.852 11
A3 83833
123853
SEGET 45
23627 dd
21,080k 05

884,055 00
2215600

MSHOBE
H=0D 35,238 63

A2 ARG LY

16

Kharn Wahab Shalique Rahman & Co
Chariered Accauntants

lunie 2003
Sra s T e

4 0G4, 304 524
02,700,000
26,134,282,683
0.0 5633, 258 877 5,137,133,1432
10,02 101 584G 5232 180,610,282
10.03 2,822 250,038 £ 801,875,548
10.04 2,402 £90, 861 2B47,971,319
10.05 199,749,330 244,511,920
11,245,545 824 16,112,102, 210
30,521,249 3,284,000
22.30 203,372,780 5EG, 107,707
42 07 T2,358,254 148,610,887
36.16 ; 141,079,001
3518 . 84,601,889
37.95 44,076,183 2
30.72 976,813,008 363,424, 851
%0.60 1,343,199, 523 3,270,180,08%
4508 53,374,880 TEATT 28T
54.03 1,928,188, 248 44T GEE,E12
36.16 30,740,615 .
55 16 770,213,518 -
5,833,250 877 5,137,133,143
8,137,715 12,912 B35
12 036,745 71,851,210
BO,412 482 -
- bk gas, 733
1U1lﬁﬂﬁ|ﬁlﬂ 160,610,282
2 087 08 814,075,244 2.481,715,544
210447 1,860,469, 330 3,875,500,804
£ 87103 147 714,367 134,509,358
2822269098 ___ 6.601876,548
&7 99 DA ETA T 520,512 &5
G281 2,243 716,131 2427 458 TEC

2,492 690 861 2947971 319
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10.05

11.00

11.01

11.0Z

1200

1201

Oibvers

Bitumen 80/ 00

Birumen GOSD

HY GO (Hedyy Viztos Gag !
LWGE0 (Low Yiscos Gas O]

Aceouris Receivable:

Tripde
Dthers

Knen ¥Wahab Shaficue Rahman & Co
Chanered Actountanis

fli

1402332
197370
12680
738

Accounts Recelvable (Trada)

Zastern Rafinery Lid. (ERL)

Padma Od Comgany Lba (POCL)
Jamung Qil Campany Lid, [(I0CL]
Meghna Petroleam Lid, (MPL)

Stzndard Asigtic Ol Company Lid (58001

LP Gas Ltd (LPGL)

Easlern Lubricants Blendars Lig (ELBL)

Super Petachemical Lid
BPO3

Accounts Receivable (Qthars)

Sdnoc/Esst Coast

Rugantang Prakaic Gas Lid,

Minisiry of Enargy And Miresal Resogroms

finiginy of Forsian aftairs
Cantasn Subsidy

Advance, Deposilts & Prepaymenis

Advances

Deposis
Pre-Fayments

Advances

Advance income Tax [(BFRC

Advanece sgainst Thed Paniag

Advances Against Project

Advance Against Costom Doy

Advance Against Port Duty

Advance Againat ERL Umi-=2-Feed Service

Advanca Against WAT

Advance Against Processing Fee
Loan & sdvances of Employeeas

Advanca Govi. Deduciion
Qe Acbeanses

43 722 55
44, 388 51
36,18
A5G

Taras
e 13

11.m
11.02

12:.01

12012

54,254,814 154 273755
Qb 7ET M7 A5 10w 858
4 816,748 L 18z SBE
34,916,451 53935721
195,745 330 M.EHIEED
30 QG 820 518 252,770 801 3486
846,111 1,058,305
130,884,776,630 __ 252,771,859,653
333 045104 -
25 152 827 863 142,713,134 068
25537 107 345 26,835 138 657
28,579,460, 741 57,576 743185
10 250 332 4765 13,531 B35 T35
105 347 G27 B2 548 454
o4 G55 L63 200000
430 705 508 1657 201 715
261,616,036 5
130,893.528.515  252,770,801,348
103 9EF 268,087
4.000 4000
365 545 385 545
400870 400 &7
48 034) -
B46,111 1,058,305
43,589 155 183 46,676,612 144
248 485 243 485
162,526 420 162,626 420
43,752, 141,058 46,839 587 044
38,653 744 75 21,801,875, 744
173 8080tk 173,665 565
1,778 318 320 1,776,316, 220
438 208 532 406 508, 3
256 997 B 286,547 &0
TS 4T TEG 471
1,534 585 754 2,097,536 56"
445,000,000 155,000,000
T7 R V45 f3ed2 TEZ
1 108 501 2556 570
28 41 608 40 B0 B0
43 589,166,153 46,676,612, 144

f Charterse %_L_
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12.01,1 Advance Income Tax
Jpening 2alance
Payment During the Yesr
Adjusiment During the Year

knan Wahah Shatique Rabman & Co.
Chartansd Ascounianis

41,801,375, 144
B,321,229 585
(11,268, 380,03.3)

G2, 282,737 208

b330 137 832

41,601,875 144

Cloming Salance I0 653 T44.T0G
12.01.2 Qther Advances
Advance Against Sslary 131,202 131,302
Advance Against TADA 13,713,858 13,436 558
Advance Against Expanses 3,000,240 2,224 ey
Advance Against Maolor Syclke 118,358 g2 504
Advance Against B-Cyoe 5,478 5,478
Advarce Against Pay-Commission 24,715 24,119
Afvance Against H. Buikdng!losn 1,542,287 Q02 461
Advence Against Foreign Tour 180,588 A0 244
Advence Against Flopd'Cydone Be, 372 54272
SAdvsnce Againe: Jaypaher Estate 285,029 285,029
Advance Against Others 2,200,477 2200477
Advance Salary Clearing T04e 508 &, 780,392
Advance Against House Rent 13,833 15,833
Aduance Againsd Sid!Puj 128,164 128,164
Advance Agains: Wehicks (Pragali) . 1 640 466
Advance to Mongla O Installabon 2052180
Advarge Against Erdertainment - 71.400
26,494,509 30,805,608
1202 Most of the accounting head undsr advances has been lying camy forwand since long time. The corporation has Heen
wiorking with the issues and thirking of wriling ff some ohsclete dems in sugpert of which the carporation dont have
any evidence o decument. And the corporation 1§ indng b reclify the dems in support of which any kind of evidence is
available. Alrzady BPC hae precered & list of some ilems whach wil be reclified if apgroved by management
13.00 Cash & Cash Equivalents
Cash in hand IR 32T
Gash at Bank 13.01 113,505 852 BE 50,201 265871
113 807,013,106 ﬂl'.'llﬂﬂ-"l EEEB
13.01 Cash at Bank
AB Bank Ltd. Agrabad SND 41017 7H502-450 520,490 5320 1,052 287 827
Agrani Bank Lid Principal 5TD Q2C0CC0083552 1,198 585 2353 5, E7E.632 OBD
HAgrani Bank Ltd Principal Co CENCONO0s2222 222 290 8749 -
Agrani Bank Lid Laldighi 51D QEO0000215355 11,806 370,724 2,838 T30 BET
Agrani Bank Ltd Laldighi 8TD 200015060842 1,065 261,803 222 700 858
BERAC Bank Lid Agrabad CA 1101 203670221001 171,042 618 293 140,402
Citi Bank Ltd. MA Agrabad SND GO300D01 200082007 24 083 4095 24 054 450
Eastern Bark Lid. Agrabad G Lo 1220732811 2 T52 BR5.825 2 075,690,665
Exim Bank Ltd. Agrabad SO 0031310048527 1,705 675 005 2,165,500 3635
E;‘;f;;“”’“" e Agrabed  SND  090413700000007 2,536 417,124 1,012,112 408
HSBLC Agrabaed aT0 O0&1BET 13067 123, 575,525 15,417 4TH
IFIC Bank Lid. Agrabad SHD 2030159105041 1,088 250 665 1,809,881 375
:jldaml Bank Bangladash Agrabad SO 050 0A0S0000EE1S TE2 415 444 1626472 915
JEI'i'IIJ?"IE Bank Lid, SR Q0050320002505 TSl B53, BET 1,475,880 062
AN
I-"-,- st s: o]
18 & =
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14.00

15.00

Janata Bank Ltd.
Janafa Bank Ltd.

Janata Bank L

Janatz Bank Ltd.
[Depreciation Fundh
heghna Bank Lid
Mercantile Bank Ltd,
Modhumati Bank Lid.
Miutual Trust Bank Led,
Maticnal Bank Ltd.
MRB Bank Lid.
MREBC Bank Lid,
Dra Bank Lid
Fadma Bank Lid.
Pramier Bank Lid
Prirmie Bank Lig,

Rupali Bank Ltd,

Rupali Bank Ltd.

Fupall Bank L.
Rupali Bank L,
Rupali Bank Ltd.

Sonz'i Bank Ltd
Sonali Bank Lid
Songli Bank Lid

Sonali Bank Lid
South Bangla Agri. &
Ciom. Bank Lid.

Southeast Bank Ltd.

Standard Chartersd

Bank Lt
Standard Gharansd

Fank Ltd

Ctate Bank of Indiz
The City Bank Ltd.
Linifbesd Cormrmenciad
Bank Lid

Unior Bank Ltd.

Share Capital
I'his i mads up a5 follow

Foreign
Exchange
Sk Mugib
Road
Sk Muyib
Foad

Agrabad

Agrabad
Agrabad
Agrabad
Agrabiad
Agrabad
Agrabad
Agrabad
Agrabad
Matijhes|
Agrabad
Agrabad
L O-
18/Dilkusha
Sadan
BRLaldyghi
Aearaksd
Aorabad
Laldighi
BB
Avenue
Agrabad
EEB

Svenue
Agrabad

Agrabad

Kansan
EBazar

Saranad
Aarabad

Chittazong
&grabed

Agrabad
Agrabad

SHD

EHD
ShD
SHD

SO
ETD
SCDA
S
SHD
SHD
SME
SMD
SMD
SHD
ETOD

SHD

SMD
SN
SO
SMD
SHD
SND
EFCRG
SMD
SMD
SMD
EMD

A

SeD
5TE

HND
Shl

Knen Yeheh Snefique Renman & Co.
Lngrtened Accouniants

BEE o ey A = IR = e IR
_ [ AmountinTaka

M 2E3EC002TT

DOE33eC00842

100061535780

CICO1A8414TE5

P

OO0G032000AE11
RCAQNO024ZT
2012050052738

OTCEAE4 00000001

CaAAcq00a0198
O AROO2290135

o2 13100001 582

7308011888
QOTAC24000095

1271024000038

128704000052
1257024000035
127024000047

202436000037
080110A000100
MTEAAET 0001
G 1136000047
000a 4 30000681

D05 3900000454

DESAETT25M

0114285801

QEFCATAT2020
3101 B450E0001

2473010000003 32

Q211210000344

Thig represenls norminal value of 100,000,000 Shares & Te. 100 each.

Pald-up Capital:

Thie represents nominal value of 10,000 Shares @ Tk 100 cach paid up =

cash by the Govermment of the People’s Repubds of Banglssesh

Capital Reserve
Ezstam Refineny Lbd. |ERL)

Fadma Qil Company Ltd (POCL)

14

1011800000074
T 20483508
TIOS12a0n00000nn

754182 023
B, 135 248 480
8,373,035 216

223 258 4T
1,083 543 BT
1,658 274 B5S
TGP 548
1,336 BEY 50G
1843 717211
TS5 168Z.006
TBS 147,315
3,128 172 602
A V10652
1525007 5314
F24 285,350

203 055,500

10,751 BD4 255

1331 .2627M
G 251672047
+.151,801,504

BES,BET,135
1582135814

7588122 064
8805,467,128
25,034,094

£ Bhz 689,335
157,277,800
5,875,724

171,736,166
1,897,111 428
1,885,628 475

1,210,302,778
5,538, 133,821

12,555,252 B35
1,368, 7156586
2082853217

18677 671
1,238 533 268
2,082 420 320

TE7 TEE GED
1,542 235 A5T
3,086, 200 480

2420 622
2,085 235 404

546,338 BST

1,804, 461 B25

265,424 654

5,075,327 5ad

1,886, 18 05a

2673 BRD BaT
& (2 Ag2 Bay

4734 864 404
E91,571,727

1 BESBET VT2
188,561,180

5 B78,144

35 141 245

2152870288
Hoild HB5, 1

5278185848 1.954,626,451
113,606,862,661  __90,901,265,671
10,000,000.000_ ___10,000,000,000
1,000.000 1,000,000
1.000.000 1,000,000
4% By 5T 48,578 571
115277 T1E2TY



Ranmen Mostafe Alem & Co.
Chargred Accountants

15m

16.00

17.00

18.00

180

18.00

1em

20,00

20,

Knan Wahah Shefique Rehman & Co.

Caartened Accoursands

LP Gas Likd [LPGL)

8875543

55670381

65,870,381

This represents pre-ncorporstion katilibes sssurmed by BPC in respect of (&) Easiern Relinery L for Tk 48 578 671=
and (b} Padma Gil Company Ltd for Th115,2¥ %= and =50 ncloses (o) net warh of Tk, 875545 = af LP Gas L

acgured by the Conporation,

Revaluation Surplus
Opening Balancs 4,088 517 199 :
Revalualicn dusing the year - 4,304,583 55
Daprecigtion on Revalustion Sumplus (200,203, 288 (234 BT, 252
Dispozal i, f00 2Ed -
Chaging Balance 3,877 7049, 884 4,089 912,199
Disposal of Reveuation suroiis has created for the wiang enfry in 20158- 2018
Payable to Govt, for Ehares Invested in BPC
Zastarn Refinery Lid. (ERL) 171,347,000 179,347,000
Padma O Comoany Lig. (POCL) 105645 1,538 480 1,838,480
Jamuna Qil Company Lid. (J0CL) Met Warih a7.238,329 57 238,325
Wissina Pelraleum Lid, (MPL) Met Waorlh G, 348,000 &3,348,000
Eastern Lubricantg Blendsns Lid, TELAL) 1208200 1,282,000 1,202,000
Stzndard Aglabic QI Company Lid. (SA00L) SEB00 Sl 0Ca 9@88,c00
Indo-Burma Petroleum Limited Mat Waorh 1,847 507 1647 507
00,797 293 00,797,292
Pre-Liperation Duea
Favable 10 ERNGA AT ERL 125,577,776 125,577,778
Denenture Payable io Habibh Bank Lid Pakistan 6 206 £55 5.906, 555
Pakgtan Nabcnal O Lirmitsd 13816218 13616218
143,108,551 143,100,551

Pre-Libaration dues of Eastar Rafinery Lid has tesn tsken over by BPC against share capial in the comeany in 18E67-

1588, progosal is under process towrite off the liabilsy from financial statements

Loan From Government

S0P Fund Received from Government for Development Projec 047 Gag 210 Q47 QBe 210
Broject AD Resmived Far Devalapmenl Projoc 105,845,258 105,645,358
Hale of Share of MG T.324 500,000 T, 324 500,000

Govemnmment Loan [Acsemsat Subaldy) 15.04
Governmant Loan SPM Frojact

274 186,100,000

2,288,425 000

274 188,100,000

B20,000,000

2E4,865,658 883

263,367,233 884

God has sanclionad (he ameunt a5 oan wge different lefters from 2005-2008 b 201£-2015 . Progosal is under prooess

for conaldering the above mentionad Eability &8 subeidy

Bonds Payable fo Government
Aonds Payable to Govermmant

168,576,800 000

- 159, 878 800,000

The bonds pavable o Zovl which amountng Tk 158,578,600 000 which was Issued by the Govt. to commercial banks
as detaied below durng different financal penods w0 mitigsle the loga of the corporstion on eala of pedrolesm produc; at
Giovt. stipulated prices and 17 was recorced as lability in financia’ posdion instaad of set off losses in statermaent of profit
of ioss and other comorenensivie incoma.
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Rafuran Moslafa Alam & Co
Charmarad Accourants

21.00

n.m

22,00

2.

Khan Wahab Shafigue Rahman & Gr
Charlered Accountants

1a1zﬁamnm

Agranu Eank lerted
Janata Bank Limited 18,014,300.000
Sonali Bank Limiled 125,435,500 000
159,576, 600,000
Defarred Tax
Qpanirg Balanss 87E,B70 51643
Provigian during e year 43 555 521 B17.027
Closing Balance 454,191 ETR.ETD

Ceterrs: Tax Liahilily hag been Calculaied below a1 the applicable tax rate on the diference bebween the carming vaios
& tes writhen down Walue of Property, Plant & Equipmant.

Reconciliation on Defarmad Tax Liabklities!feaets are as follows:

135 720,588
Applicable tse rate 2E8%

Propery, Plant & Equipment 3,570,458 942 2035 VIR 354

Defered Tax Liabildy 44 434 154
Accounts Payable
Trade 2.0 18,262 227 756 40,445 455 721
Cithers 22.02 91,568 175,048 222,354 058 507
=08, 230,402,807 __ 262,799,519,227
Accounts Payable (Trade)
ARAMCO - 878,775 205
PETCOL (27000 8,222 845 BT
Matcoal Erg 1,122 272 74
BOOMC [Peirobarglal 1,806 574 551 724 E48 702
EHGC - 1,008,575 24u
Kiemit Petroleum Lid. - 11,882,877 237
Sylhet Gas Fiesd Lid 4 732814 BD4 6,855 512 DAG
Eengladesh Gas Fleld o, Lid 4,587 510487 4, 176,370,333
Sungo 4351713 43577 13
Syrthebs Resin Product Pt Lid 22 152,347 126,035 255
Agua Mineral TEPL E7 B BRS 130,571 818
Chowdhury Refirsny Lid S, T BED 20,887 580
Cwi0 Petro Chemscal Relinery Lid 110 484 FE 126,132 450
Lars Patroieum Company Lid 232 852 320 67,788 852
Petromax Rafmeny Lia . 112440, 719 174,148,370
PHF Patre Rafinery Lid. 48, 115,500 82,181,037
Supsr Refimery Pl Lid. 111,617,616 72,243 532
Supes Petrochermical Lid, 2,218,865 534 2,478,306, 358
Caooden Condeneate Retinery Lid, 2FFRTH =
JE Refnary Lid, 106l 0D 94,044, 382
Rupena Tank Temning & Relinery Lid 40 B0 4AET 82,542 B2
Ruparntarita Frakrick Sas Co. L. 2,135 958 025 2,005 808 125
Uiniverssl Refinery Lid, 30558 813 41821651
Bangladesn Petrcleurn Exploration & Produclion Go Lid 4 377 236
Carbon Hoidings Led 25 007 518 -
16,262,227, 766 40 445 458 720

1




Rahran Mostalfa Alam & Ca.
Charbersd Accountans

Fhan VWakab Shaficae Rahman & Ce
Chanerad Accouatants

2202 Apcounts Payable (Others)
Import Expenses 76.119,831,373 T30287TAT &N
Expor Expasnsas 115,766,034 3.541,780,565
it Difterantial 80,728 586 80,728,526
BFC P.F. Trust Account (434 Bo0) (£15,212)
BFC Officars Aseociation 190,988 180,566
Prirmz Minister Fund = 101,784
Empliayees Linion 11,0425 [16,362)
Security & Earmnest Money 720545 T2B0a5
Comgany's Cument Account 22.02.Mm 15 268 382 654 148,319 238,293
Racovery of Excass Payment 108187 117,767
Recovery of Excess DLA 54311 5,43
Reverwe Payable 83,824 75 a64
Advancs Income Tax Payable aTe, 723 378,723
Advance Trade VAT Paysbe 371,401,122 T4t 122
Addvance for Repairs House Building Payakle BE 977 55 576
fgdvance Sgainst Computer Purchase sayakia a0 =11
Houes Repairs Payakle 17,500 17,500
Suspanss & Cleaning Account 10£ 871 103,679
At Objedion Payabac 883,875 BES 875
TS payable . T2 454 =
_ 91,968,175,049 227 354, 058 507
22.02. Company's Surrent Account
Ezst=m Refinsny Lid. (ERL) A2.807 032 10183517
FPadma Oil Company Lid. (FOCL) 8B5S, 714,264 T, 402 835
Jarrma Gil Company Lid. (JOCL) 1.831,882,257 20207 855,221
Meghng Pefrabeen Lid, (MPL) A 5335 481,308 2E.578 B4D 238
Slandard Asiatic Qil Company Lid (GA00L) TO1EE SBE 805 g, 117 018,295
LP &3as Lid. iLPGL) (167,109 (150,9100
Egssterm Lubrcanta Blenders Lta (ELEL) aEz 1M (17, 8849)
18,268,382 654 146,315,235,293
2300  Provislon for Expenaes
Creditors far Expenses 1 645,461,429 4 842 Ba5, 709
Dividend Payable 2 000,000,000 3.000,000, 060
Ludi & Professional Fees 1,452,200 1,452 200
Provigion for Lesve Pay & Gratuty 14,471 267 34 542 247
Interest payable ta Govi. for SPM 2:331.207 -
Payroll Liabilities Z3m 1,428 458 115,805
4,666,144,559 ___ 4.67TE 755,765
.01 Payroll Liahilities
&I T-Saary - 64,584
BPC CWaA Sunscripiion & 520 1,125
Hiowuse Rard 1,324 286 -
Cermputer Loan 7000 7000
GaE Bill 82 150 42 8000
1,428,458 115,608
24,00  Short Term Loan
rternstional islamic Trede Fnance Comporaben [ITFC) Lean 25,586, 428,910 36,008,303 818
riernational lslamic Trade Finance Comporabon {(ITFC) Interas: Payabla 248 85T 475 203, 7R BRg
25835 284 TR0 38,312,097, 700




Rabrran Mastafa stam & Co.
Chatanad Accountanis

24.m

25.00

26.M

Khan Wahah Shafigua Renman & Ca.
Chararag Acoounisnls

- :Hh'-u‘_ Tﬂ£ N8 :i'.'.'.-..'-“ .-"."I._ MRV F
Tu ensure the enengy demand all over the country smooth payment fo exporter is must and accordingly BPC negaliates
with irtemalicnal Islamic Trade Finance Corporation [ITFC) Breugh Energy and Mineral Recourse Dwigion and
Economic Recourse Division. Accordingly, for the payment in 2020 BPC negotiated with ITFC for vearly loan of USD
S00 rrillicn which was sanclioned st a fizsd pricing of 4.05% which was 4 50% i 201% to caid afier & montha fram the

date of paymen: ko exportes by ITFG. Avarage corwersion rate for the finandal yesy 2015-20 was aporoxdmasely BOT
ATH 84.75 per USD,

Frovision for Income Tax

Dpeaning Balance 4,081,045, 008 3,351,%50.278

Prowiaion During Ihe year 239562 462 168 2,728,095 632

Lese: Adjusiment During the year (5,081,045, 208] =
23,962 452 164 E,081,045 804

BPC had tear losses up to financisl year 2013-2014 and there was huge camy financial year 2018-2019 accordingly
APC made tax provision Ccons.genng minimur s under secton 822 but finally BPC had to submit return cakculating tax
at regular income tax rate for the aunng the curent year at regular income 18x rste 32 5% as per finance Act 2020-2021.
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Faakerian Mestafa Slam & Co

Chartanad

26,00

26.01

26.01.01

Apcoursaris

Khan YWahat Shafique Rasman & Ca.
Chatarasd Accourdars

Sales

Lacal Sales
Expart Sales

Lesa: Windtall LessGain (Price reviscon effect on stock)
Less” RetaleDiuly Free Sals Adjustment for JP-1
Total

Local Sales

Imported Refned Producta
Processsc by ERL

Lacal POL Producis

25.01.01
25.01.02
25.01.02

Imported Refined Products

Sale of linported Progucts
Less: Value Added Tax AT

26.01.02 Processed by ERL

26,011,103

27.04

27

2r.o.m

Sale of ERL Prozess
Less: Value Added Tax (VAT

Local POL Producis

Sale of Local POL Producs
Legs: WAT

Cost of Goods Sold

Openirg Imventony

Add; Costof Import & Processing Expenses
Less: Closng Inweriony

2.0

Cost of Import & Processing Expanses

ERL Pricess

Coslof Condengate (Shahabajpur]

Ceat of Condengate (Bibivana)

Processing Exgenaes

Rafined Product Import

VAT Pawment

Cost of Lecally Purchased Relined Praduc

Fomm
270102
27003
270104
RN

ERL Process

Bank Charges

Insurance

FO8 Cost

Freight

Gervice Charges

Puoarl DueEs

Handling Commissen
Lighlerage

frmipart Dy

Product Improveament incantive

IBE 262330078 447505911378
; 1,796 173257
385.262,930,076  449.303,084 643

12 619,068,857 (352, 579 550
(5,242 363.320) {10,129 428,083)
377,199,996,859  438,780,656,700

24 2

270,004, 182 522 308,282,874 a1
67,203 152,664 A7, 243,465,530
a7 254 87T AT0 51,980,570,536

EEE!EEEEEHF?E i

200,819,340 862  340,331,625,450

(25,815,148 260} _ (32 048 746 B40)

270,004,192,622  __308,282,874,801
V5,996 965 B17 B DEZ 825,158
(9,093,306 §33) _ (11,780,350170)
B7,903,159,8B4  B7,243465985

7,354 577 570 51.BED 570,566

4T 354,977,570 51,860,570,566
16,112,102, 270 18 505 362 164
374 836,322,737 407 G24 535 085
(11,240,545 B3] [15 1712 102 2100
31E,897 878 521 409.017, TEE. 040
435 336,658,753 &7 2TE 507.TES
46,377 238 +

1,612, 166,207 1081377260
1,380,845 7584 TE4E 20 245
212,555,842 757 B 8T 026 £4E
13,884,863, 730 10.000,000,000
32.010,5628 555 47 157.285 142

314,835 333 137 407,624 536 086

15,881 758 30 508 BB
65,755 510 20 378 B1G
40 680,823 372 81 428 511 233
5,086,555,713 2 B35 BOd 458
137,598 205 135428 BY3
38,303,287 43 054 BES
B,B30 555 7274128
861,082,771 855,417 152
1,494 2331 576 1,743 855 <45
118,014, B34 BE, 536,288
C |
|-.'_l"II
L e



Fabrran Mosdada Alam & Go
Chadares Accouriarls

Inspechion Feas
Others

CRS COIL
Product Dyaing

27,01,02 Coat of Condensate (Shahabajpur)
FOB Cost

27.01.03 Cost of Condensate (Blblyana)

FOB Coat
Handling Commission

2T.01.04 Processing Expenses

Frooeesing Fess
Secondary Tonversion Plant Fees
RO Processing Fees

2T7.01.05 Refined Product Import

Bant Charges

FOB Cost

Inszsction & Survey Fess
Port Dues

Handling Cammiagion
Ligmieregs

Import Cuty
Docenertaton Feos
Cihizrg

Ingarance

Tax on LIC Commission
Demurrage

Ciost of Freignt

ATV Consumes VAT

28,00  Employessa Expanses

Basic Salary (Officer)
Basal: Salary (Stefl)
Housze Rent sllowance (Officer & Staff)
Arrear Alowances

Coarmegyancs Alowance [Stalf)
Wizshing Allowance (Steff)

Livanas & Unforms (Officer]

Liveres & Unforms (Staff
Entertznmmsant Allowanoe [Oficer)
Medical Expanses [Oificer)

Medical Expanses) G

Madical Allowanocse

Bus Fara

Cyartime Alowances (Staff) *

Feslival Allowancs (Office)

Festeal Allowance (Sttt}
Homorarum [Cffizar)

Ehar Wahab Shaficue Rahman & Gr

Chanrarad Accaunlants

182,500

132 500
2240 3,840
130,818 452 169,423,475
185 825 E
46,336,589 763 BT, 278 301,782
AG37T 2a8
45,377 238 -

1,606,574 851 1061, 5304 BES
e T2 304
1,612,166,907 1,081,377, 269
1,149,807 538 1,485 408 B12
161,239,345 225 125 673
50,7a7 857 131 098 TED
1,380,845, 184 1,648,628 445
Rii4 604,720 BE0 6ED D42
163,240,183,505 258 758 078,100
10,882 257 13 1EE Bod4
142,294 457 178 520,505
383,477,710 485 271 450
(47 531 867) [54 425 B12}

14 185,815 3159 16,342 073 Bdd
78,825 85 480

480 380

7 852,764 4,112 480
20,058,573 23 785 DO&

108,748 548 -

- 18480 BT

7 098,885,132 11 806 BES 30
212,553 842 757 786,261,026 448
24,322,290 21,533,708
14,247 455 14,183 895
17,435.714 15,875.53687

52 650 167 610

216,560 261,700

108 853 BE.800

G4 552 420,332

1,234 065 1,428,077
B2.400 BES,207

464 T34 ag, 187

101 476 248,343

2 438 200 2175341

- 166,302

8,063 785 8,893,165
3,958 910 5,826,380

2 328 810 2,092,500

557 050 1,702,249

I"..'."!- l = - -'I
L a3,
N .0



Rahrian Mastafa Aam & Ca.
Chiarlensd Aocountaris

28.00

Honaorarium (5:sf

Fuel Aflowance [Officer & Saff)
Employers F.F. Conlribution (Cffcer & Saff
Lesva Fay & Sratuty [Citcer)

Lesave Pay & Gratuty [S1aff)

Growg Termn Insurance [(OfFcer)

Croug Term Insurance (Stalt

Ciook Allowsancs

Ezuscabon Alowancss

SEcUrily Allreaancs

Charge Allmwances

Raszl & Recrzation Allowsnces (Officer & Staf)
Tiffin Allowsnce - Starff

Re Imbursermsnd of medical axpenses
Bergia Mobkabarehe Bhata joffcer & Sial’)
Eznga Mew Yaar Allowance (Oficer)
Barga Mew Yaar Allowance (5t
Cantesn Subsidy

Incessfive Fongs (OTicern)

Incentive Bargs (Stall

Mabile Allowances

Raszcential Tetephone Allcwancs

Wehgle Mairienancs Allwancss
Deputatian ermployes sepenses

“Overtime allowsnce has been paid &t actual 2asis = complance with government policy

ddminisirative Expenses

Depreciatian
Erlertainmant Expenses
Frinting & Sistionery
Conzultancy Fea
Repairs & Maintenance {Ofice)
Repairs & Maintenanse [ahicles)
Expenzes of Jaypansr Egtate

Training Exzcenses [Foreign)

Training Expenses [Local)

Trveadling & Correnyancs (Local)
Uity ! Grasderies

Religious & Culturel Expenses
Wislfare Expanszes

Spans & Recrealion

Advertising & Putdicily

Audt b Professionsl Fes

COBL Charges & B0 Renewsl Fees
Dalegation f Reprasentative Expensss
Direciors Honaarium

Donalicn

Electricity ifice

Fuel Expenses (CMG & FOL)

Gifts

Insumnce Expenses WMabicle)

Lesze Rent

Lepal Fes

Misz., Admin Exsenses
Kujib Borso Calebration

Ehan Wahan Shafigua Renmsen & Ca.

Chertarad Accounisns

JEEE 252

< GG3 887
3,083,157 2 85 028
2,164,352 & B25 B51
1,363 206 e W= el
a0 sy 171 645
24 845 agE 3AT
192 000 182,000
093,033 a8 514
182 000 132 000
TE,600 123 362
1,550,110 S0 Bad
213,107 187 800
£ TEOOD

2 53 574

402,744 -
236,420 -

- FROGES
£,433 834 . 1,7T6,172
4,863,000 1473 742

55,200 41,700
152 064 138 800
1,200,000 1,075,000
8,608,274 :
113,676,340 119,035 608
10,258,285 8 r1E 5al
1,849 063 180 S48
3122 538 4 593 354

I 2 038 358
4 084 36T 2 raE a7

- 25233 318
2605814 10,021,200

B 48
1,138,114 792,102
b,aa2 359 0383 2%
a1 475 24 T4
037 ga2 -
A38,320 BER 303
Q50,574 -
4,799 513 2004 B2
1,172,500 1008 483
- 1725805
834 554 130060l
188,500 BE BOD
130,000 S0 454
1,266,071 T4 BEG
5,674,013 2 245 B3Z
047 s62 HAE D
334 201 D AT
288,587 2EE BET
1,810,085 B8 800
256 110 4 TO0 45D
217 575 170122



Rahman Maostafa Aam & Ta.
Charenesd Accountaris

a0.00

S0.01

30.02

31.00

Mewspapar & Penodicals

Cffice Rent. Rstes & Taxes
FPostage & Telegram

Software Exoenses

Gubscristion o BRI

Telephane & Mokile

Iraveling & Comveyancs (Forelgn)
ar Rent

Selling & Distribution Expenses

Maintenance of Ol Siorags Facilities
Progiuct Insursnca (ERL)

Export Expensas (ERL)

Emergency POL Depot’ Burge Operations
Lab Tesking Fee

Maintenance of Ol Storage Facllities

Mantsrence of Ol Storage Tang
Cepraciztion Subsidizrnss of BPC
Mantenznce of Whits Oil Pipe line
Tank Cyeing

Cagrecialion an Rewvalustion (Subj

Export Expensas (ERL)
Handling Commesgson
Imsuranca

Port Dues

Other Income

Giain of Sale on Fiked Agsels

Sale of Tender Fomm

Intareet an MC Loan (Retired Emplayes)
imbarast 2n House Building (Rstired Employves)
Financing Charge on POL products

Interest Beceives of IDBATFS Adjustment
Burplus an Fregnd Poo

Excess Payment Recovery

Royalty

Dividand

Management Service Charges

Lher IncomeRencncilialion

Intereet on Houss Bullding Loan

Interaston Motor Cycla Loan

Finangdng Sendice Charges

Bank Interest

Excass Mobile bill Recovery

Inlsres] aon AOP Lo
Houes Rent Recoverny
Crfice Transport Recowery
I Spec Value Reaizalion
Wiater Bill Recowveary
Lizanss Faas

o

Khan Wahab Shafigue Rabman & Co

Chanerad Accaunlants

B Se0 BES 156,350
185 BES 631,264
114000 856,882
1,500 000 1,500,000
1,226 783 1,130,342
1,554 957 2872 257
3310212 24,100
75447 430 85,736,166
2001 216,374 465 252,810,288
4,391 548 11,244,734
oz 6,715,804 9,314,513
1,500 D48 1,935,337
1,205 000 -
230,130,066 276,304 872
7054 BED
12 727 588 18,945,468
- 5,513,448
Eya.ont -
195 854 173 229 351 374
218,314 4B5 252 810,288
5.520 304 8,672,045
125,000 -
- B2 424
8,715,904 9,314,513
- 482,770
515,500 443 500
- 150,200
- 1823570
353 070512 264 sy 728
- 2,517,888
475 032 2681 1,278, 178,952
A146 2108
E 000,Co0 -
31,07 2457 BO2 553 2 482 &8 BED
3.200,000 2400000
26,454 3 480 B11
BE18, 173 -
340,500 -
11,420,017 349,730,873
15423612 882 72 035 BOD 226
29,335 5.002
636,779 L4824
A5T, 120 1,667,270
107,725 10F 530
22,349 17 35,016,083
28,180 25,EED
8,550 000 5,030,000
fa
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Fakman Mestafa Alam & Go.
Charbered Accountards

nm

41.01.1

2.00

33.00

Khan Wahab Shafigus Rahman & Go.

Enlistment Fees

Insurance GRim recowary

Sale of Sludgs

Recovery of Training Cenler Expansas
Airfisld Chargs

DCrivid g

Eastam Refinary lim:ted

Fadma Oil Company Limited

darmena Ol Cosmiparmy Lirrsded
fMaghna Pesroleum Limted

LF Gas limitad

Shandard Asistic Ol Company Lirmied
Ezstem Lubricants Blenders Limiked

Chamered Accauniants

219,881,418 ¢
18,965, 345,172 16,568,615,3564
: 33,000,000
B42 523 655 542 023 GRA
862 =038, 140 BEZ.G60E 140
952,301,730 BEE, 814,048
§,000, 000 1,500,000
- 2E,BRZ BT 3
h. 065 430 5,088,430

24687802858  246267E,840

BPC has nol receivod any dividend from ERL and 58020 beczuse of the respective cormpanies AGM ol

being held & the period of 2079-2020,

Financial Expenssa

ITRG LG Qpaning Faes

(Camin} f Logss In Rale of F}::ﬂﬂangc
Adminiairstive Irnplemnental oo Fees fon ITFG
Intersst Expansss cn DB ATFC

Platts Subscripbon Fees

Bank Charges

Adjustiment in Respect of Prior Year
Achrancs Goaing! Expenses

Fall Wagon Freight-POCL

Inspecton and Sunwsy Fes

Achaanca Against Enterainment

Advancs Against Vehice (Pragasi)
AOMCIELS] Doasl

Rioyal Inspecton

Rawalustion

Sale of Sludge

Salary and Wages (JP)

Frime Minster fund

Bank Charge

Sonali Bank Forsign Exchangs Branch
Bonds Payvabla to Gowl,

bncome Tax

Coat of Condenzats

PETCOL, ENCC, KPC. Mational Engg.. ARARMCO
Mocounks FPayable [Import)
POCL {Investmant)
Cormnpary G

Jenata Bank Lid (ERL 2)
Rupali Bamx Led.

Jaraia Bank Ltd

Sonali Bank Lid

Jerins Ol Company Lid.
bfepina Petroleum Lid.
Sanall Bank LId. | B B Avenue Br

24

£7 581,042 5R OD3 T4

867, 394 54 1. 387 OBE BOZ

af 062, 500 53171500

1811012 22 1284 BT 1BD

20 E81 125 18414 225

5579 8653 2 853003

2,.388,171,077 2,815,002 548
1200, 000
(12215 473
2,745 TG
(71,400)
(3,520 725)
1164, 160
(7,318 158
(8,100,924
{354 80)
3B1E 512
101,754
60,053 THE
{72,583}
158,57, 00,000
8,848,346, 823
(248 TEY TEE
25,098,218 380
T2 EERATE)
40

3,643,287 006 T 208 7154928

- 126,670,796

- {4,744 825)

- 592345

- 108,035,187

- 485, 503,454

- 67178510

) . 5, 080,000,000

&,
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Aahman Mastafe Alem B So.

Knan Wahab Snafque Kakman & Co.
Chariered Accapntants

Charesed Aczcountarss

agnali Bank Lid., B. B &werue Br.

Actounts Payabde (Imporf-EITCL - (758,500
BOGME (Pelrabangla) - (8,804,821 155)
BIWTA (Baghabar) - 13,524,481)
Swiation Refuallar - (2,012 E70)

Acourmulated Degreciation {Whits oil pipe line) - 1
Imvesiment in Share [JOCL MPL, ERL) - 16,049,053
Irvagiment In Share [ELBL LPG POGL) 18,249,310
Adjustment of Fiesd Assels - (185,328,280)
Trandess VAT Payakble - B.210,323,827
Conslauclion of MS Tank - (14,763,052
Frovision for Leave Pay and Graduily (11,943,780)
Accumulatss depredation (Bulking) = 2
Irvesiment at ERL - 1,431,483,604
RADOR and PROG - 5,241,603,005
ADF Laan . (A23 836,577)
177,037 047,313 106,923 601,812

3301 Major porton of sdjustment in respect of prior yess s bonds pavable 0 Gowt whch amounting Tk
159,576,800,000 which was @sued by the Govl 1o commercial barkg [delais is disdosed in Moo no 21)
during different financial periode 10 mibgate the loss of the comnaration an sale of patmleum product at Gov,
stipulated prices snd it was recorded as liabilty = financal posilon nstead of set all Leses in satemeant of
profit or iss and other comprehensive mcome. Tre corporation adjusted advanced income fax lotaling
Tk 11 260,360,022 85 as disclosed in note 1211, which inclodes Tk BB48,348 92300 as pdor year
adjustment dus bo under provisioning and miscoding of AIT &t afferent earller perods. The abowe nole also
incdudos cost of condensat Th.248, 7594 /52 058 ped o three compenes (TH38Z,231 o Kamaphull Gas
Cistribubon Lid, Th243,510.082.8 to Bangledesh Gas Fedd Compeny Lid, and TS BOR ART.28 Gas
Transmission Cormpany Lid.} against ancient cost of condsnsst of offerent pencds, agalnst which no amourd
wits provisioned at that bree. Provision of Tk 23 06852 298 350 was made egeinst imgon from PETCOL, ENOC,
PG Malional Engg & ARAMEO w1 financal year 2011-12 and payment made sccordingly bt emoneosssty
liabilily remainsd unadjusted in inoncal statements due o arronecus sosting. Accounts payable dimport)
T 212,538,176 which creatss due (0 debiting the head whike recording payment with esdiar gravisioning st
different hesds and in some ceses withoo! peowisioning at e tme recording imoor related cost
Tx. 2643, 281, 005.55 20 usted for company CUA with subsgidiaries of he comporation against various expensos
at different penods mads by subsidiaries o7 behet of the comporalion, which was remained unadjusied

34.00 Related Party Transactions

I‘_':-t;nng he year, e oorsoration cared aul & number of ransaclion wilh relaled paries which are subsidiaries
o BPE m the normal course of busineses and on ams |E[‘|Q1|'I masig, The name of rase relabed [J.E..-":i-i,‘:ﬁ Fat e af
transecion end talancs as on 30.06 20 In accordance

Sastern Rafinary Lid 3330 A0S 333.08E.108

Eastarn Rafran L1 1210357 1T 29 342 Jed 45 971,879 JZ.20T.032 |Cr)
Fadra O Company Jld 142,712 134 Q0% (Or;} 196036175240 Z33.3596.481 466 S6.AGZ227.263 (Orj
Fadma OF CSomrpany Lid. #1369 402 833 0Tr) 1S 16305002 0EMAID04E  BESE T14.2584 (Cr)
Jarrura OF Sompany Lo WEEIF VAN GET (Bry VIEGF0 545304 1240007677306 20.527.107.045 (D)
Jarrana OF Company Lia AT RRAZET 1Tr) AT HAT 2% G0E 19.051. 050 QBT 1.635 382 23T 1<r)
reghna Potrobour Lod. 57 STETAZ 195 (Or)  14B433 FRAGES 177304 0TROAT  ZRGARSGD.TAY (D
Flaghne Palroisom Lid 2E.518 245923 (Tr) B0 OCE. 555,519 27,007,190 5591 3523 481.3368 |Cr)
Srandard Asmrlic DF Compary L 13,837 838726 (Cr}) 3 5635,339,TEL T.585 342 536 10285332976 (Orh
Erandard Askatk OF Goivgarsy Lo T QTR RS (Tr) 5.150.ATE A5 196,843 363 1122982805 (Cr)
LP Gas Lid. T RS T ASEA04, 023 309,805 61 109 347 BT (00
P Czmm L0 180815 (Drh 25 BOS 2RO ETE 187,163 (Dry
Emulern Lubrcmnls Ssnosmm Qi 200000 (D E4 335 453 = €4 538863 (Or)
Easlarn _abricanta Skancan L 1T 8385 (D) o6d 20 SAZ.A0Y ()
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