
Preface 

‘Bangladesh Economic Review’ is a yearly publication of the Government of Bangladesh. Bangla 
version of the Review is published as a background paper of the national budget with other budget 
documents in June every year. The Bangladesh Economic Review 2007 focuses on trends of 
macroeconomic indicators, development policy, strategy and sectoral progress of Bangladesh 
economy. In this English version of the Review, the data in most cases have been updated up to 
June 2007. The Bangladesh economy once again showed its resilience as it emerged stronger than 
expected notwithstanding the combined adverse effects of price hike of oil and essential imported 
commodities and political unrest that affected the economy. Achievement of 6.51 percent GDP 
growth in FY 2006-07 together with a sustainable budget deficit, commendable growth of exports, 
comfortable foreign exchange reserve, augmented national investment, increased credit expansion 
to private sector are some of the key indicators of success in macroeconomic management. Central 
to these achievements is implementation of a set of pragmatic policies and reforms by the 
Government. 

The success of the Government in social sector has been widely acclaimed by various quarters. In 
reduction of human poverty in areas such as education, health and nutrition, Bangladesh’s success 
has surpassed the achievements of many developing countries. Graduating from low human 
development to the rank of medium human development category in terms of human development 
index since 2003 and sustaining the same for the last consecutive five years is also a remarkable 
achievement. The government has fulfilled its human-welfare commitment by ensuring women 
empowerment, removing gender-disparity in education and achieving enrolment of 97 percent 
children in primary education. The government has taken various steps for holding a free and fair 
election, which is its main objective. 

Bangladesh Economic Review 2007 reflects the socio-economic progress attained by the 
government during the year as well as indicates the challenges ahead. We put on record our 
appreciation to the Ministries/Divisions/Agencies who provided us with valuable information and 
data. We shall feel our endeavours amply rewarded if the data and information presented in the 
Review prove useful to the policy planners, readers, researchers, academics, students and 
concerned agencies. I extend my sincere thanks to the officers and staff of Economic Adviser’s 
Wing of Finance Division who put in their unrelenting efforts in preparing this document. 

    
   
                              
      (Dr. A.B. Mirza Md. Azizul Islam) 

                                                                                    Adviser for Finance and Planning 
 
 
 

 
 
 



Introduction 
 

Finance Division of the Ministry of Finance publishes ‘Bangladesh Economic Review’ as one of 
the background documents of the national budget. This publication highlights the status of socio-
economic situation of the country by presenting and reviewing data on macroeconomic progress. 
The Bangla version of this review was published along with other budget documents in June 2007. 
In this English version of the Review, the data in most cases have been updated up to June 2007.  

In this publication fifteen chapters and sixty-three statistical appendices have been presented. 
Chapter one contains a brief review of the macroeconomic trends of the country. Chapters two to 
six incorporate an assessment of the country’s macroeconomic fundamentals like GDP, wage-
price and employment, fiscal and monetary sector developments. In the sector-specific chapters 
(chapter seven to eleven), developments in the major sectors of the economy like agriculture, 
industry, power and energy, transport and communication have been reviewed. Chapters twelve to 
fifteen, focusing on the thrust sector of the economy present brief account of the initiatives of the 
government towards human development, poverty alleviation, private sector and environmental 
development.  An attempt has been made in this version to incorporate time series data/ statistical 
appendices from the year 1972-73 from the available sources. We believe this issue of the review 
will be more user-friendly.   

I would like to thank Mr. M.A. Sattar Bhuyan, Economic Adviser and other officers and staff of 
the Economic Adviser’s Wing of Finance Division who took great care and devotion in preparing 
and publishing this document. I also express my sincere gratitude to the relevant 
Ministries/Divisions/Agencies for their cooperation in preparing this document by providing 
useful information. 

I hope the document will be very useful to the planners, policy makers, researchers and other 
users. Suggestions and comments for the improvement of this document will be gratefully 
acknowledged.     

 

                 (Dr. Mohammad Tareque)   
                 Secretary, Finance Division       
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